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Top 25 Investments % of Net  teN fo % noitisopmoC oiloftroP
A stessAstess

Cytochroma Canada Inc. Composition by Asset Class
Ambit Biosciences (Canada) Corporation 39.37seitiuqE
Gemin X Biotechnolog beD.cnI sei t 17.23

tnarraW dna snoitpO.cnI scitueparehT noriV s 0.18
Targanta Therapeutics Corporation Cash, marketable securities and other working capita 8.66
ViOptix Canada Inc. Total Net Assets 100.00
Nysa Membrane Technologies Inc.
NeuroMed Pharmaceuticals Ltd. Composition by Public vs. Private Companies
SXC Health Solutions Corporation 63.17seinapmoC etavirP

89.91seinapmoC cilbuPAS mixarP
Twinstrand Therapeutics Inc. Cash, marketable securities and other working capita 8.66
Transition Therapeutics Inc. Total Net Assets 100.00
PharmAthene Canada Inc.
MedInnova Partners Inc. Composition by Industry Sector
Spectral Diag urD.cnI scitson g Discovery & Development 65.80

revocsiD lacideM.cnI scitueparehT muillirT y & Equipment 16.33
treporP lautcelletnI.cnI scitueparehtoiB avitorP y & Early Stage 4.25

Ag revileD eraC htlaeH.cnI secneicsoiB amosir y & Technology 4.96
Adnavance Technologies Inc. Cash, marketable securities and other working capita 8.66
Inimex Pharmaceuticals Inc. Total Net Assets 100.00
MedTech Partners Inc.
MethylGene Inc.
Resonant Medical Technologies Inc. Composition by Stage of Development
2056273 Ontario Inc. 52.4deeS
PainCeptor Pharma Corporation Early 18.86
Top 25 Investments 89.75 89.14diM

62.6etaL
Other Investments 1.59 89.91cilbuP
Cash, marketable securities and other working 66.8atipac Cash, marketable securities and other working capita 8.66
Total Net Assets 100.00 Total Net Assets 100.00

The investment portfolio may change due to ongoing portfolio transactions of the investment fund.  Quarterly updates are available within 60 days of each quarter end.

% of Total % of Total
Cost of Venture Fair Value of Venture

Number of Venture  Investments Venture  Investments
Stage of Development Companies Investments (1) at Cost Investments at Fair Value

$ % $ %
3deeS  34,344                18.9% 5,491 4.7%

Early 9 34,538                19.0% 24,366 20.6%
9diM  69,982                38.6% 54,246 46.0%
6etaL  18,451                10.2% 8,093 6.9%
8cilbuP  24,065                13.3% 25,815 21.9%

Total Venture Investments 35 181,380 100.0% 118,011 100.0%


