Summary of Investment Portfolio
As at May 31, 2008

Top 25 Investments % of Net Portfolio Composition % of Net
Assets Assets
Cytochroma Canada Inc. Composition by Asset Class
Ambit Biosciences (Canada) Corporation Equities 73.93
Gemin X Biotechnologies Inc. Debt 17.23
Viron Therapeutics Inc. Options and Warrants 0.18
Targanta Therapeutics Corporation Cash, marketable securities and other working capital 8.66
ViOptix Canada Inc. Total Net Assets 100.00
Nysa Membrane Technologies Inc.
NeuroMed Pharmaceuticals Ltd. Composition by Public vs. Private Companies
SXC Health Solutions Corporation Private Companies 71.36
Praxim SA Public Companies 19.98
Twinstrand Therapeutics Inc. Cash, marketable securities and other working capital 8.66
Transition Therapeutics Inc. Total Net Assets 100.00
PharmAthene Canada Inc.
MedInnova Partners Inc. Composition by Industry Sector
Spectral Diagnostics Inc. Drug Discovery & Development 65.80
Trillium Therapeutics Inc. Medical Discovery & Equipment 16.33
Protiva Biotherapeutics Inc. Intellectual Property & Early Stage 4.25
Agrisoma Biosciences Inc. Health Care Delivery & Technology 4.96
Adnavance Technologies Inc. Cash, marketable securities and other working capital 8.66
Inimex Pharmaceuticals Inc. Total Net Assets 100.00
MedTech Partners Inc.
MethylGene Inc.
Resonant Medical Technologies Inc. Composition by Stage of Development
2056273 Ontario Inc. Seed 425
PainCeptor Pharma Corporation Early 18.86
Top 25 Investments 89.75 Mid 41.98
Late 12.15
Other Investments 1.59 Public 14.10
Cash, marketable securities and other working capital 8.66 Cash, marketable securities and other working capital 8.66
Total Net Assets 100.00 Total Net Assets 100.00
% of Total % of Total
Cost of Venture  Fair Value of Venture
Number of Venture Investments Venture Investments
Stage of Development Companies  Investments 0 at Cost Investments at Fair Value
$ % $ %
Seed 3 34,344 18.9% 5,491 4.7%
Early 9 34,538 19.0% 24,366 20.6%
Mid 9 69,982 38.6% 54,246 46.0%
Late 7 26,580 14.7% 15,692 13.3%
Public 7 15,936 8.8% 18,216 15.4%
Total Venture Investments 35 181,380 100.0% 118,011 100.0%

The investment portfolio may change due to ongoing portfolio transactions of the investment fund. Quarterly updates are available within 60 days of each quarter end.



