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Top 25 Investments % of Net Portfolio Composition % of Net 
Assets Assets

Cytochroma Canada Inc. Composition by Asset Class
A 39.37seitiuqEnoitaroproC )adanaC( secneicsoiB tibm

32.71tbeD.cnI seigolonhcetoiB X nimeG
81.0stnarraW dna snoitpO.cnI scitueparehT noriV
66.8latipac gnikrow rehto dna seitiruces elbatekram ,hsaCnoitaroproC scitueparehT atnagraT

ViOptix Canada Inc. 00.001stessA teN latoT
Nysa Membrane Technologies Inc.
NeuroMed Pharmaceuticals Ltd. Composition by Public vs. Private Companies

63.17seinapmoC etavirPnoitaroproC snoituloS htlaeH CXS
89.91seinapmoC cilbuPAS mixarP
66.8latipac gnikrow rehto dna seitiruces elbatekram ,hsaC.cnI scitueparehT dnartsniwT

Transition Therapeutics Inc. 00.001stessA teN latoT
PharmAthene Canada Inc.
MedInnova Partners Inc. Composition by Industry Sector

08.56tnempoleveD & yrevocsiD gurD.cnI scitsongaiD lartcepS
33.61tnempiuqE & yrevocsiD lacideM.cnI scitueparehT muillirT
52.4egatS ylraE & ytreporP lautcelletnI.cnI scitueparehtoiB avitorP

A 69.4ygolonhceT & yrevileD eraC htlaeH.cnI secneicsoiB amosirg
A 66.8latipac gnikrow rehto dna seitiruces elbatekram ,hsaC.cnI seigolonhceT ecnavand
Inimex Pharmaceuticals Inc. 00.001stessA teN latoT
MedTech Partners Inc.
MethylGene Inc.
Resonant Medical Technologies Inc. Composition by Stage of Development

52.4deeS.cnI oiratnO 3726502
68.81ylraEnoitaroproC amrahP rotpeCniaP

57.98stnemtsevnI 52 poT 89.14diM
51.21etaL

95.1stnemtsevnI rehtO 01.41cilbuP
66.8latipac gnikrow rehto dna seitiruces elbatekram ,hsaC Cash, marketable securities and other working capital 8.66
00.001stessA teN latoT 00.001stessA teN latoT

The investment portfolio may change due to ongoing portfolio transactions of the investment fund.  Quarterly updates are available within 60 days of each quarter end.

Summary of Investment Portfolio

% of Total % of Total
Cost of Venture Fair Value of Venture

Number of Venture  Investments Venture  Investments
Stage of Development Companies Investments (1) at Cost Investments at Fair Value

$ % $ %
3deeS 34,344 18.9% 5,491 4.7%
9ylraE 34,538 19.0% 24,366 20.6%
9diM 69,982 38.6% 54,246 46.0%
7etaL 26,580 14.7% 15,692 13.3%
7cilbuP 15,936 8.8% 18,216 15.4%

Total Venture Investments 35 181,380 100.0% 118,011 100.0%


